
 

Melite Finance plc (C 88405) ~  Level 3, Valletta Buildings, South Street, Valletta VLT 1103, Malta 

+356 27200083  ~  corporate@meliteproperties.com 

 

COMPANY ANNOUNCEMENT 
 

Melite Finance plc 
 

Information to market: update relative to COVID-19  
 

 
Date of Announcement                                                    20th March 2020 
Reference                                                                                                                                         07/2020 
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QUOTE  
 
The Board of Directors of Melite Finance plc (the “Company”) has been closely monitoring 
developments in Italy, as the continued spread of the COVID-19 pandemic has resulted in a 
series of measures which have had a significant impact on the retail sector at large. Foremost 
amongst such measures are the forced closure of all retail stores across the country and 
nationwide lockdown as from 11 March, 2020. The expected duration of such measures is, as 
yet, unclear.  
 
The Company’s subsidiary, Melite Properties Srl (“Melite Properties”), which is also the 
Company’s main debtor, holds rights, as lessee or sub-lessee, over almost 30 immovable 
properties located predominantly in the north of Italy. In turn, a number of such properties are 
leased to third party operators, whilst the majority are leased to Melite Italia srl, a sister 
company of the Company, for use and operation as franchise retail stores. 
 
The Board of Directors of the Company has been informed that Melite Properties is closely 
monitoring the situation in Italy, and is in ongoing discussions with both its landlords and tenants 
with respect to possible countermeasures,  such as suspension and reduction of rent, aimed at 
alleviating the potential impact of the pandemic on its ability both to safeguard its rights over 
the immovable properties in question and to honour its various debt obligations to creditors 
including the Company.  
 
As and when the outcome of such discussions is notified to the Board of Directors of the 
Company and the extent of support expected to be made available by the Italian Government is 
clarified, the Company will formulate its position factoring varied scenarios and provide the 
market and its Bondholders with further information. In the interim, the Security Trustee 
representing the interests of all Bondholders has been informed of the current state of affairs, 
and the Board is committed to providing its representatives with such clarifications as it may 
require in light of the prevailing circumstances.  
 
UNQUOTE  
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By order of the Board of Directors of Melite Finance plc. 
 
 
 
 
 
 
Malcolm Falzon 
COMPANY SECRETARY 

 
 


