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COMPANY ANNOUNCEMENT 
 
 
In accordance with Malta Stock Exchange Bye Law 6.05.06(1) the following 
announcement is being made. 
 
 
“The board of Directors of United Finance p.l.c. has today approved the 
company’s full year report and accounts for the year ended 31 December 
2001.  A preliminary profit statement is attached hereto”. 
 
 
 
 
 
Godwin Spiteri 
Company Secretary 
 

 
 
18th April, 2002 
 



Preliminary Profit Statement
for the Year Ended 31 December 2001

This financial information is being published in terms of section 
6.05.06(iii) of the bye-laws of the Malta Stock Exchange.  It has 
been extracted from the company’s audited financial statements 
for the year ended 31 December 2001. The comparative figures 
represent the results for the six months ended 31 December 
2000.

United Finance p.l.c was set up to act as a finance company for 
the United Group of Companies, principally by assuming the 
credit risk evaluation of accounts receivable.  In addition to a
subscribed share capital of Lm1,000,000, the company issued 
6.75% 40,000 redeemable bonds with a nominal value of Lm100 
each, maturing in the year 2008.

During the year under review, the company’s revenue amounted 
to Lm393,152.  This was generated from interest received on Bills 
of exchange, interest charged to group companies on outstanding 
loans, bank interest received and rental income.   Interest payable 
on the debt securities and amortisation of bond issue costs 
amounted to Lm276,836 whilst operating costs amounted to 
Lm27,453.

2001 2000

Lm Lm

Interest Receivable 305,280   76,667     

Interest Payable (276,836)  (76,581)    

Net Interest Earned 28,444     86           

Other Operating income 87,872     34,003     

Operating charges (27,453)    (14,069)    

Profit before Taxation 88,863     20,020     

Taxation (11,542)    (6,385)      

Profit for the Year/Period 77,321     13,635     

Earnings per share 7c 7 2c1

The profit for the year amounted to Lm88,863, which reduced to Lm77,321 after deducting tax due of Lm11,542. During the year ended 31 
December 2001 an interim dividend amounting to Lm18,000 was paid. The directors do not recommend the payment of a final dividend.  
Earnings per share, which are based on the profit for the year, divided by the weighted average number of ordinary shares in issue during the 
year amounted to 7cents 7mils. The directors expect that the present level of activity will be sustained and that the profitability in the 
foreseeable future should be in line with the offering memorandum.
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